 B&MJ MARKETS 


WEEKLY MARKET INFORMATION ISSUED BY THE PUBLISHERS OF ENGINEERING AND MINING JOURNAL 





Vol. 26 New York, Apri 14, 1955 No. 15 





THIS WEEK IN THE MARKETS... 


@ Copper drops sharply on LME as British Government releases surplus metal. 
@ U. K. consumers to obtain 45,000 tons over remainder of year to ease shortage. 
@® Copper situation in U. S. less tense—Domestic lead active on rise in end use. 


COPPER—Domestic average 35.700c, ref’y. 


Foreign copper was badly shaken up all last week, but 
the worst drop occurred yesterday when it became 
known that the British authorities decided to release 
45,000 long tons to U.K. consumers for delivery over 
the remainder of 1955 to ease the shortage. At yester- 
day’s first session the cash position on the London Metal 
Exchange was £303 per long ton bid and £304 asked, 
off £36 from the first session of the preceding day. The 
loss for the week was £48. The spread between cash 
and three-months’ copper narrowed to £5. 


Rhodesian producers have been authorized to distribute 
about one-half of the total tonnage released and the 
balance will go to U.K. consumers more or less directly. 
The move was welcomed by most producers who felt 
all along that the price situation abroad was getting 
out of hand. 


Carl Lenz, president of Kennecott Sales Corp., asked by 
a group of security analysts what he considered a nor- 
mal price for copper, replied “we have not had a normal 
market since 1939.” He thought that a price of 30c might 
be sufficient to maintain production around present 
levels. 


LEAD-—15c, N.Y. (f.a.s. Gulf 13%4c) 


Virtually all branches of the lead-consuming trade were 
in the market for good tonnages in the last week. Sales 
in the domestic market for the period totaled 13,984 
tons, against 10,681 tons in the preceding week. Sus- 
tained demand for lead products was back of the buying 
movement. With the foreign market also giving a good 
account of itself, the undertone here was firm all along 
the line. Quotations were unchanged on the basis of 15c, 
N. Y., and 14.80c, St. Louis. 


The Government again asked for offers of lead for the 
stockpile for delivery up to June 15. 


ZINC—12c, East St. Louis (f.a.s. Gulf 1034c) 


After the heavy sales of the preceding week, the market 
naturally quieted down in the week that ended yester- 
day. With consumption of zinc continuing at a high level, 
the undertone at 12c was generally regarded as firm. 
Pressure by domestic mine operators for a higher price 
no doubt was a factor in supporting the market. 


The March statistics revealed that stocks declined by 
only 5,328 tons (see page 8). This reduction was much 
smaller than most operators expected. Production in- 
creased, largely in Special High. 


GSA announced during the week that it will accept 
offers of domestically mined zinc for the stockpile for 
delivery up to June 15. Over the last nine months the 
deliveries of zinc on Government account have aver- 
aged 15,803 tons a month. Stocks in producers’ hands 
dropped from 201,124 tons at the beginning of July last 
year to 90,837 tons at the end of March of the current 
year. 


ALUMINUM-Pig 21.5c; ingot 23.2c. 


Secondary aluminum prices continue high though some 
easing of the market is reported here in the East—the 
situation in the mid-West continues unchanged. Sec- 
ondary users have been expecting little if any help from 
the Government’s reduction in the first half of 1955 of 
its primary take by 75,000 tons for the stockpile. Inde- 
pendent consumers of primary report the loosening from 
this action has been slight—they attribute this mainly 
to the intensity of the demand. Some report they will 
request that another 50,000 tons be diverted to industry. 
An industry-Government meeting, expected in May, 
will probably consider some such measure. 


TIN—91%gc, prompt, N.Y. 


Demand for tin was fair. Prices realized were slightly 
higher, compared with a week ago. 

February consumption of primary tin in the U. S. was 
estimated at 4,730 long tons, against 4,500 tons in Janu- 
ary, the Bureau of Mines reports. 


QUICKSILVER-—$317-$320, N.Y. 


In the absence of round-lot business most traders said 
quotations were largely nominal. The price situation 
was unsettled, particularly on shipment metal. Prompt 
shipment quicksilver was unchanged at $317 to $320 
per flask. Mexican metal was available at concessions. 


SILVER—87c, N.Y. (London 752d) 


The holiday period cut into the week’s business, but 
the U.S. market was unchanged. London was one-quar- 
ter penny lower. 
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Johnson Says Plan Now for 
Commercial Uranium Market 


Probably more private capital is going 
into uranium production than into all 
other activities in the atomic energy 
field, according to Jesse C. Johnson, di- 
rector of the raw materials division of 
the United States Atomic Energy Com- 
mission. Addressing the Atomic Indus- 
trial Forum in San Francisco, April 5, 
he said much of this capital is for proj- 
ects with a productive life which will 
extend well into the atomic power era. 

Uranium is, and may continue to be, 
the principal source material for the 
production of nuclear energy, whether 
for weapons or power, Mr. Johnson said. 
However, he pointed out that thorium, 
which can be converted into fissionable 
U-233, may become a competitor. When, 
and to what extent, that competition 
may be important, still is a matter of 
conjecture. 

“It is just seven years since the Com- 
mission’s uranium program got under 
way,” he declared, and added: “Seven 
years ago the Belgian Congo was almost 
our sole supplier. Canada had relatively 
small production and the United States 
had practically none. South Africa, Por- 
tugal and Australia were only possi- 
bilities. 

“Today, private uranium activities in 
the United States have a value of about 
$100-million per year. In the past two 
years, private financing totaling $70- 
million has been arranged for three 
Canadian uranium projects alone. In ad- 
dition, there are extensive Canadian 
Government operations and many pri- 
vate exploration and development proj- 
ects. Construction of South African 
uranium mills began in 1951, with first 
production in 1952. Investment in South 
African uranium mills is now approach- 
ing $150-million and on completion of 
the present program will be about $180- 
million. During this period large ex- 
penditures have been made in the Congo. 
Uranium activities in Australia and 
Portugal are on a smaller scale, but 
there are possibilities for major ex- 
pansion. 


“Ore processing technology also has 


developed rapidly and methods are now 
available for extracting uranium from 
very low-grade sources at costs which 
may not be prohibitive for the nuclear 
power industry of the future. 

“For the purpose of this discussion I 
shall arbitrarily regard the cost of ura- 
nium in a high-grade concentrate as 
moderate if it is less than $12 a pound. 
Production in this cost range undoubt- 
edly would be able to supply the power 
industry for many years. Looking far- 
ther into the future, uranium resources 
can be greatly expanded by considering 
a cost range between $12 and $30 a 
pound. This I shall call an intermediate 
cost. If in the more distant future a cost 
between $30 and $50 a pound might be 
considered, vast low-grade deposits 
would become sources of production.” 

Process studies on recovery of ura- 
nium from shale are being continued, he 
revealed, and work in this field indi- 
cates that the cost should be well below 
$50, possibly nearer $30 a pound. 

In concluding his discussion, Mr. 


Johnson said: “The mining industry 
must begin planning for the future com- 
mercial uranium market.” 


U. S. Mine Output of Copper 


U. S. mine production of copper rose 
10% in February on a daily average 
basis, but total tonnage produced was 
virtually unchanged from January. Pro- 
duction was estimated at 82,943 tons for 
February, against 83,291 tons in January, 
the Bureau of Mines reports. 

The daily rate of production for Feb- 
ruary was 2,962 tons, which compares 
with an average of 2,291 tons for all of 
1954. 

o 


Kennecott Copper Executive 


William L. Walsh has been appointed 
assistant to the president of Kennecott 
Copper Corp., Charles R. Cox, president, 
announced last week. His duties will be 
in the field of the company’s titanium 
interests. Until recently Dr. Walsh was 
manager of manufacturing for General 


Analine & Film Corp. 
. 


With International Selling 


James E. Fifield, formerly with the 
Ductile Iron Foundry, has joined Inter- 
national Selling Corp. as staff metallur- 
gist, William P. Bittenbender, president, 
announced last week. A graduate of 
M.LT., he has been associated with 
American Brake Shoe Co., the Naval 
Research Laboratory, and International 
Nickel Co. 

© 


Harvey Seeley Mudd 


Harvey Seeley Mudd, chairman of the 
board of Cyprus Mines Corp., died of a 
heart attack on April 11 in Los Angeles, 
Calif. He was 66 years old. 





Production of Slab Zinc by Countries 


(American Bureau of Metal Statistics) 


Slab zinc production by countries listed in the table has been computed on the 
basis of their metallurgical works, regardless of origin of the ore. Figures are in 
short tons. 


Jan.-Dec. 
1953 


United States (a) 971,191 
Canada ic) (g) 250,961 


Mexico 59,589 
Peru (c) (d) , 9,819 
Belgium (e) 213,215 
France (a) ..... 89,218 
Fed. Rep. of Germany 163,430 
Italy 65,730 
Netherlands 27,721 
Norway (c) 42,566 
Spain 24,152 
United Kingdom 81,436 
Yugoslavia 16,037 
Japan (a) 86,833 
Australia (c) 101,003 
Northern Rhodesia (c) 28,370 


Jan.-Dec Dec. Jan Feb 


1954 1954 1955 1955 


868,242 85,164 (g) 86,076 78,969 
213,814 21,923 22,028 19,865 
60,477 5,222 5,309 4,737 
16,934 978 1,852 1,612 
234,480 19,269 
122,251 10,607 10,894 
184,606 16,261 16,078 
72,850 6,237 5,532 
28,787 2,497 
48,766 3,663 3,988 
25,496 2,317 2,246 
90,987 8,595 7,251 
15,039 1,350 
111,217 10,011 9,749 
117,065 9,740 
29,736 2,604 2,669 2,408 





Total (f) 2,231,271 








2,240,747 206 ,438 


(a) Partially electrolytic. (b) As reported by the American Zinc Institute. (c) Entirely elec- 
trolytic. (d) Beginning 1954, both electrolytic and electrothermic. (e) Reported as moving 
averages covering three months. (f) The accounting omits production in Russia, Czechosio- 
vakia, Poland, Argentina and the Belgian Congo. (g) Revised. 
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International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, L.1., N.Y. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
> 
SELLERS 
COPPER (ELECTROLYTIC?) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 











Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 


233 BROADWAY...NEW YORK 7, WN. Y. 
Cable Address: WAHCHANG NEW YORK 
Plant: Glen Cove, N. Y. 





WAH CHANG 


CORPORATION 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per Ib., base price, f.o.b. 
shipping point, (freight allowed): 30 lb. 
ingot, 99% plus, 23.2c.; in pigs, 21%c. 


Base prices on aluminum ingot of 
higher purity: 99.75%, 23.7c.; 99.8%, 
24.2c.; 99.85%, 25.2c.; 99.9%, 26.2c. 


ANTIMONY — Cents per lb. 994% 
grade: 


Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 


April 31.970 28.500 
April 31.970 28.500 
April peneeeceeneexse Tee 28.500 
April 28.500 
April 1: 31. 28.500 
April 15 d 28.500 

‘a) Boxed (224 Ib.) 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per Ib., in ton lots, $2.25. 


CADMIUM — Per lb., delivered. 
Commercial Special 
(a) Sticks (b) Shapes 


April 7 $1.70 $1.70 
April 8 ser 1.70 1.70 
April 9 ... ‘ 1.70 1.70 
1.70 1.70 
1.70 1.70 
April 13 —_ Bes 1.70 1.70 


(a) Base price. (b) Special shapes to platers. 


CALCIUM — Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97% grade, 0.5% 
C, $1.16; 9-11% C, $1.25. (Usually sold as 
chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per Ib.: $1.16. 


COBALT-—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 Ib. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per lb., $295. 
INDIUM — Per oz. troy, 99.9%, $2.25. 


IRIDIUM — Per oz. troy, $90@$100. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM — Per Ib., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 28.5c; 
Port Newark, N. J. 29.9c; Madison, IIL, 
29.7c. Notched ingot, Freeport, 29.25c; 
Port Newark 30.7c; Madison, 30.5c. Ef- 
fective March 21. 


MANGANESE—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%c. 


Electrolytic, per lb., f.0.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound. 


MOLYBDENUM — Per lb., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
6414c, U. S. import duty included. Nickel 
oxide sinter, 603%4c per Ib. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $80@$100, nominal. 
PALLADIUM — Per oz. troy, $17@$19. 


PLATINUM—Per oz. troy, $76@$80. Our 
appraisal of average price for week 
$78.50. 


QUICKSILVER — Per flask of 76 lb., 
$317@$320. 

RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM — Per oz. troy, $45@$55. 


SELENIUM — Per lb. Producers’ price, 
$6; distributors, 100-lb. lots, $7.25. Effec- 
tive Jan. 3. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 1844c. 


SODIUM — Per lb., carload lots, in 
drums, 16%c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per Ib., $1.75. 
THALLIUM — Per Ib., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum .3% iron, $3.95, f.o.b. 
shipping center. (On maximum 5% 
iron, $3.50). Effective April 1, 1955. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.39. Hydrogen reduced, 
99.9% plus $4.65. 


ZIRCONIUM—Per lb., sponge, $10. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55%, $3.50@$3.60; min. 
60% $4.10@$4.25; min. 65% $4.45@$4.55. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $38@$40. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 
Rhodesian : 
48% CroO3, 3to1 ratio lump (b) $43.00 @$44.00 
48% CroO3,2.8 to 1 ratio. . (b)$40.00@$41.00 
48% Cr,O,, no ratio (b) $29.00 @$31.00 
South African (Transvaal) : 
48% Cr,O,, no ratio 
44% CreO3, no ratio 
Turkish (basis 48% 3 to 1): 
48% Cr,O,, 3 to 1 ratio, lump 
46% Cr,O., 3 to 1 ratio, lump 
Pakistan (Baluchistan) : 
48% CrzO:s, 3 to 1 ratio (a) $43 @$44 


(a) Nominal. (b) Long term contracts. 


$31.00 @$32.00 
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COBALT ORE — Per lb. of cobalt con- 
tained, f.o.b. Cobalt, Ont, 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM - TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-Ta2O; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $10.10. Old Range, non-bessemer, 
$10.35. 


Mesabi, bessemer, 514% percent iron, 
$10.25. Old Range, bessemer, $10.50. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i.f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50. 


MANGANESE ORE — Market continues 
firm even though new business is com- 
ing through slowly. 


Indian ore was quotable at 85@87c per 
long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 84@86c, c.i.f. U.S. ports, duty 
extra. 

Low iron, 48% Mn (max. 2% Fe), 95c 
per long ton unit of Mn, duty paid. 

Chemical grade, per ton, coarse or 
fine, minimum 84 per cent MnOsz, car- 
loads, in drums $96; burlap bags $90.50. 
f.0.b. Philadelphia. 


MOLYBDENUM ORE —Per lb. of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 
trate, 8@84c. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. US. ports, duty 
extra: Wolfram. $27.50@$28.00; scheelite 
$28.50@$31.50, depending on grade. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
207s bid, 212s asked. 


VANADIUM ORE — Per lb. V205 con- 
tained, domestic, 31c., f.o.b. mine. 








E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory + Metallurgical + Chemical 
MANGANESE ORES * Metallurgical + Chemical 
IRON ORES * Open hearth + Blast furnace 








ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrO,, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE—Per Ib., car- 
load lots, in bags, 29c.; less than carload, 
30%4c. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lb., 544c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 7242 
to 73144% Co, $1.96 per lb. east of Missis- 
sippi and $1.9814 per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 


COPPER SULPHATE — Per lb., in car- 
load lots, 12.25c, large or small crystals, 
f.o.b. N.Y. Effective March 29. 


GERMANIUM OXIDE — Per lb., $142. 


Rolled Metals, Etc. 
BRASS — Cents per lb. (base prices) 


Sheet Wire Rods 


Yellow Brass 46.81 (a) 37.22 
Best quality brass... 47.92 48.51 47.91 
Red brass 80%...... 49.75 50.29 49.69 
Red brass 85%...... 50.99 51.53 50.93 
Com’! bronze 9%.... 52.78 53.32 52.72 
Gilding metal 54.04 54.58 53.98 


(a) Free cutting 


CADMIUM — Per lb. Special shapes, to 
platers, $1.70. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 54.76c., rolls 20 in. and under, 
52.79c.; Wire, bare, carload lots f.o.b. 
mills 41.35@41.48c. 


LEAD SHEETS — Per lb., full rolled, 
140 sq. ft. 20c. 


MONEL METAL — Per lb. (base prices) 
Standard cold-rolled sheet, 78c.; cold- 
rolled strip, 87c. Rods, hot-rolled 69c. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c. 


NICKEL SILVER — Per lb., sheets, 10% 
60.20c.; 18% 63.94c.; wire and rods, 10% 
62.53c. 


PHOSPHOR BRONZE — Per lb., sheets, 
5% tin, 73.03c.; wire and rods, 5% 
73.53c.; 10% 79.60c. 
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ZINC — Per lIb., carload lots f.o.b. mill 
(base price): Sheet 23c.; ribbon 19@ 
2044c.; plates 18@213%4c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot 
per lb., carload lots, delivered, 16@16'4c. 


Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $64; Bars per 
100 Ib., $4.30; plates and structural 
shapes, $4.25. 


COKE — Per ton, Connellsville furnace, 
$13.50@$14.00; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $38.00; 
No. 2 heavy $35.00; Cleveland, No. 1 
heavy $34.00; No. 2 heavy, $31.00. 


Refractories 


CHROME BRICK -- Per ton f.0.b. ship- 
ping point: Chemically bonded $86; 
burned, $80. 


FIRECLAY BRICK—Per M, first qual- 
ity, $114.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $107.00. 
Ohio, intermediate grade, $107.00; sec- 
ond quality, $98.00. 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $109; chemically 
bonded, $97.50. 


SILICA BRICK —Per M., Pennsylvania, 
$120.00; Alabama, $120; Illinois, $130. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (« 





From Company Reports 





American Metal Co., Ltd. 


During 1954, the American Metal Co., 
Ltd., had a net income of $10,826,515, 
which compares with $10,037,231 in 1953. 

Sales by the company in the United 
States and abroad, both for its own ac- 
count and as agent for others, included 
the following: 


1953 1954 
Copper tons , 433,636 491,859 
DOD scnsscccness 269,971 290,880 
SPR LCOSED wesiccoscces 147,995 169,942 
Tin, long tons ........ 21,124 18,689 
Silver, ounces ........ 51,703,075 48,148,541 


The Carteret refinery in 1954 produced 
169,300 tons of electrolytic and fire re- 
fined copper from raw materials treated 
for or purchased from others. This was 
equivalent to 12% of the refined copper 
production of the U.S. Production of the 
refinery in 1953 was 158,400 tons. 

Lead production of American Metal, 
which originates in Mexico, increased 
from 75,900 tons in 1953 to 90,200 tons 
in 1954. 

As in 1953, the Blackwell, Okla., zinc 
smelter produced approximately 9% of 
the slab zinc output of plants in the 
U. S. Production is based on zine con- 
centrates from the company’s Mexican 
operations and from San Francisco 
Mines of Mexico. 

Southwest Potash Corp., Carlsbad, 
N. M., a wholly-owned subsidiary, av- 


Molybdenite 


Offices 


161 East 42nd St., New York 17, N. Y. 


eraged 85% of capacity during the last 
two years. 

The most important result of explora- 
tion in 1954 was the discovery of lead- 
zinc-copper-silver orebodies in New 
Brunswick, Canada. The properties, in 
the Little River district, will be known 
as the Heath Steele Mines Ltd., in honor 
of Mr. Steele who retired as vice presi- 
dent at the end of 1954. The Canadian 
company, owned 75% by American 
Metal and 25% by International Nickel, 
was formed recently to continue the de- 
velopment of the property. A target 
date of late 1957 has been set to bring 
the discovery into production at the rate 
of about 1,500 tons of ore per day. 

American Metal has gradually ac- 
quired slightly more than 10% of the 
shares of Copper Range Co., Michigan 
producer, whose wholly-owned subsidi- 
ary White Pine Copper Co. has been 
brought into production. The shares 
were purchased according to the annual 
report, “as part of our continuing pro- 
gram to increase our stake in extractive 
industry in the U. S. and Canada.” 

A 21.25% interest has been acquired 
in Bikita Minerals, which owns a lith- 
ium-beryllium property in Southern 
Rhodesia. 


U. S. Smelt’g Refining & Mining 


Net operating profit of the U. S. 
Smelting Refining and Mining Co. for 
1954 was $1,935,300; in 1953 there was a 
net loss of $836,610, according to the an- 
nual report to stockholders. 





The following data indicate the com- 
pany’s output of metals in 1953 and 
1954. The figures include production 
from custom ores but do not include 
materials treated on a toll basis. 


1953 1954 
Copper, tons 1,110 899 
Zinc, tons 31,055 26,856 
Lead, tons : 39,266 43,962 
Se, GEL. cc conse . 2,303,148 2,764,737 
Gold, oz 178,258 172,092 


The report said: “Operations at the 
U. S. and Lark Mine in Utah continued 
on an alternate five- and six-day two- 
shift basis and were generally satis- 
factory. Ore production was slightly less 
than in 1953 but the grade was somewhat 
better. Development of new ore kept 
pace with ore extracted and search for 
new ore horizons in the property was 
continued with reasonable success.” 

The Midvale plant also operated with- 
out interruption on an alternate five and 
six-day basis throughout the year. 

Recent studies, the report indicates, 
have shown the desirability of substan- 
tial installations of new facilities at the 
plant of U. S. S. Lead Refinery, Inc., at 
East Chicago, Indiana, a wholly owned 
subsidiary. This plant produces corrod- 
ing and antimonial lead and other lead 
alloys. 

Toward the end of 1954 the decision 
was made to place the property at Ba- 
yard, N. M., on a complete shutdown 
basis. 

Six dredges were operated at Fair- 
banks, Alaska, throughout the season, 
which was longer than usual, and gold 
output was higher than in 1953. 


April 14, 1955 « E&MJ Metal & Mineral Markets 





WASHINGTON REPORTS 





(A regular feature usually appearing the second week of each month) 


MANGANESE HEARINGS — The Senate Subcommittee 


on Minerals, headed by Senator Murray (D-Mont.) is 
attempting to speed up development of the current man- 
ganese beneficiation program. 


Increased appropriations for pilot plant projects and 
increased interest in the program by private industry 
are hoped-for results of hearings scheduled for April 
12-14. 


The Committee will issue its report in about a month. 
Testifying were representatives from the General 


Services Administration, the Bureau of Mines, and 
operators of current pilot plant projects. 


TIN SMELTER DECISION — The Joint Committee of the 


Senate Armed Services and Senate Banking and Cur- 
rency Committees has but a little over two weeks to 
come up with its recommendation concerning the future 
of the Government-owned Texas City tin smelter. 


A staff study, begun under Joint Res. 79 in the last 
session of Congress, discussing the feasibility of con- 
tinued Government ownership and operation of the 
smelter—only one of its kind in the Western Hemisphere 
—was originally due March 15, but has been subse- 
quently delayed, and is now in the hands of Senators 
Fulbright (D-Ark.) and Johnson (D-Tex.) 


Senator Symington (D-Mo.), chairman of the Joint 
Committee, will convene his group within a week to 
consider the staff study, and reach a decision. It should 
be announced shortly before the end of the month. 


The House has not taken any action of note so far, 
although an executive session was held in mid-March 
by a similar joint committee to plan hearings on the 
subject. No bills have been introduced in the House yet. 


Certainly, the decision by the Committee will not be 
unanimous, but guesses are that the recommendation 
will be to keep the smelter open. If so, an appropriation 
will have to be passed to finance it. Current appropria- 
tions run out June 30, 1955. 


OFFICE OF MINERALS MOBILIZATION—Felix Worm- 


ser, assistant secretary of Interior for mineral resources, 
told the House Mines and Mining Subcommittee that 
the first work of his newly-created Office of Minerals 
Mobilization will be to take up the current lead, zinc, 
and fluorspar programs. 


Pending approval of its requested $300,000 annual 
budget, Wormser said that the new agency, headed by 
Spencer Shannon, will review about 60 metals and min- 
erals necessary to the stockpiling and defense programs. 
It will act as sort of a liaison office between the Office 
of Defense Mobilization and private industries 


Eventually, stated Wormser, the stockpiling program 
must end, and there must be another program ready 
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to take over. He predicted a new lead-zinc program in 
the near future. 


Other programs to be surveyed very soon include the 
availability for stockpiling and commercial use of anti- 
mony, bauxite, manganese, molybdenum, nickel, tung- 
sten, and zirconium. 


FOREIGN TRADE BILL — Although the fight has been 


long, and is still going on, the betting is still on passage 
of the Administration’s foreign trade bill (H.R. 1). Late 
May has been set as the general time of passage. 


Many amendments have been added, which will have 
to be voted on when the measure comes out of the com- 
mittee rooms in late April. Most of these, if not all, will 
be defeated — possibly a general escape-clause amend- 
ment replacing them all. 


One of these amendments is co-sponsored by Senators 
Bennett (R-Utah) and Dworshak (R-Ida.) imposing a 
2c per pound tariff on imported lead and zinc when 
prices drop below the Government's “support” level. 


TITANIUM CONFERENCE-New stockpile specifications 


on titanium sponge were discussed April 12, when the 
Business and Defense Services Administration reviewed 
the current titanium program with producers. 


Principal problem is the lag in development of the 
metal after estimates a year ago that 100,000 tons yearly 
would barely be enough. Today titanium sponge is pil- 
ing up in warehouses for lack of use. Annual production 
may reach 10,000 tons by the end of the year, while 
consumption hovers below 1,500 tons. 


FLUORSPAR IMPORT RESTRICTIONS — At least a 


dozen bills have been introduced in both the House and 
Senate to hold fluorspar imports to 25% of United States 
market requirements. 


Senators Dirksen (R-Ill.), Allott (R-Colo.), Murray, 
(D-Mont.) and Goldwater (R-Ariz.) are co-sponsoring 
S. 1576, which has been referred to the Senate Finance 
Committee. A considerable delay is expected here, since 
the Committee is still concerned with H.R. 1 


In the House, several bills have been referred to com- 
mittee because of a situation in stockpile extension last 
year, which sponsors claim injured, rather than helped 
domestic fluorspar. Said Rep. Dempsey (D-N.M.) 
“Foreign imports are monopolizing domestic use of 
fluorspar.” 


ALUMINUM SITUATION — Although a 75,000 net ton 


diversion of aluminum from Government purchases for 
the national stockpile was recently ordered for the first 
half of 1955 by O.D.M. Director Arthur Flemming, plans 
for the second half have not been indicated. 








Slab Zinc Stocks Reduced by 


= 5,328 Tons During March 
: Smelters’ stocks of slab zinc were re- 
: duced during March by 5,328 tons, which 
was considerably less than most ob- 
: servers thought likely. A higher rate of 
production and reduced total shipments 
accounted for the moderate reduction. 
Of total March shipments (94,507 tons) 
the Government took 12,959 tons and 


exports were 1,828 tons, both lower than 


in the preceding month. Unfilled orders 
The statistics of the American Zinc 


Institute for February and March are 


summarized as follows, in tons: 
9 (a) Feb. March 8 
Stock at beginning ....... 117,152 96,165 
DEED | nats ov'ncedoves or 78,977 89,179 
Production, daily rate ... 2,820 2,877 
Shipments: 
DD cages. oshipegece 80,016 79,720 
Export-drawback - 3,743 1,828 
Government acc't 16,205 12,959 


ay Production of slab zinc, by grades, in 

; tons: 
LEAD COMPANY Fed. March 
Special High Grade 25,716 29,358 








NN cbt ase didece cs 99,964 94,507 
Stock at end aia aoe.e> ee 90,837 
. Unfilled orders ........... 54,527 60,057 


(a) Revised. 


Regular High Grade ..... 13,988 14,213 

. ° Intermediate seine 1,665 6,006 

The Largest Producer of Lead in the United States ————a... =o oa 
Totals TESA eee (b) 78,948 (b)89,158 


250 PARK AVE.-NEW YORK 17 


(b) Totals allow for losses from conversion 
of lower grades into Special High Grade. 


TEL. ELDORADO 5-3200 


Stocks of slab zinc at end of month, 
by grades, in tons: 











Feb. 28 March 31 














Special High Grade ...... 17,112 12,045 

Regular High Grade ...... 16,269 16,177 

och “ — Intermediate . peseocec 651 1,001 
Prime Western, etc 62,133 61,614 

GE Lwhs oceecabigetbe 96,165 90,837 





Note: Figures include all primary and sec- 
ondary production of standard grades in the 
U.S 


ORES : ; 
4 U. S. Tin Imports 
: = Tin imported for consumption in the 


U. S. during December and January, in 


: 3 long tons, according to the Department 
. 3 of Commerce: 

: ; 3 | Ore (tin content) Dec Jan. 
: a eee 60 





Belgian Congo cece 
Bolivia seen won 1,054 769 











Indonesia ase 811 498 
Thailand 94 590 
Totals tenes 2,019 1,857 
Metal 

Belgian Congo : 100 
Belgium ase6eesee 645 835 
Malaya seanaces 3,546 2,267 
| Netherlands ; te 934 776 
| United Kingdom ..... 323 255 
Other ab bénetues 20 10 
| WOGEED cccecceccsscce 5,568 4,143 


Exports of metallic tin in January 
| amounted to 10 tons, against 122 tons in 
| December. 
| * 


: To Reopen Utah Lead Smelter 

F International Smelting & Refining Co. 
3 plans to reopen its lead smelter in Too- 
ie PINE Wiaae New York 5, N.  p ele, Utah, some time in May. The lead- 
; . zinc reduction plant and zinc fuming 
' Cables: PHIBRO, N. Y facilities are in operation. Mining in the 
e Park City area is at a rate that opera- 
‘ tion of the smelter has become feasible, 
fs according to F. A. Wardlow Jr., general 
Bassas manager. 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


Daily Prices of Metals 
¢ TIN , 
Straits 99% (a) 
New York New York 





New York 





LEAD = 


St. Louis Delive: 
(b) St 


ZING 
n 
LAST 


Lou 





7 35.700 40.100 
8 35.700 38.650 
9 No Market 38.650 
11 35.700 37.325 
12 35.700 37.925 
13 35.700 37.100 


91.500 90.500 
91.500 90.500 
91.500 90.500 
91.500 90.500 
91.250 90.250 
91.375 90.375 


15.000 
15.000 
15.000 
15.000 
15.000 
15.000 


12.509 
12.500 
12.500 
12.500 
12.500 
12.500 


14.800 
14.800 
14.800 
14.800 
14.800 
14.800 


12.000 
12.000 
12.000 
12.000 
12.000 


2.000 





Averages 35.700 38.292 


91.438 90.438 
(a) Nominal Quotation for tin content. 


15.000 


14.800 12.500 12.000 


(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pou 
Average Prices for calendar week ended April 9 are: Domestic copper f.o.b. refinery, 35.700c.; export copper, f.o.b. refinery 


39.467c.; Straits tin, 91.250c.; New York lead, 15.000c.; St. Louis lead, 14.800c.; Prime Western zinc delivered 12.342c.; 


St. Louis zinc, 11.842c.; and silver 87.000c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er’s plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis 

Our export quotation for copper reflects prices 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages ar 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.o.b. refinery quotation. 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c. 
per pound; slabs 0.375c. and up, cakes 0.425c. and 
up, depending on weight and dimensions; billets 
1.35c. and up, depending on dimensions and qual- 
ity. Discount on cathodes 0.125c. to 0.15c. per 
pound 

Quotations for zinc reflects sales of the Prime 
Western grade as we!l as sales of other grades 
when sold on a Prime Western basis. Premiums 


East 


obtaining over Prime Wetern zinc in the 
Louis market on the following grades, in cents per 
pound: Selected 0.10c.; Brass Special 0.25c.; In 
termediate 0.5c. High Grade zinc sold on contract, 
delivered to the consumers’ plant, commands a 
premium of 1.35c. per pound over the East St 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 1951. 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined meta! 
sold to domestic consumers. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis 
Corroding grade commands a premium over com 
mon lead of 10 points. 


East St 


irithmetica! 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Sterling Silver 
Apr. Exchange New York London 


London 
Gold (a) 


Handy & Harman, 
of a cent per troy ounce 





7 279.4687 87.000 75.750d. 

8 279.5000 87.000 Holiday 

9 Not Quoted 
11 279.5312 87.000 Holiday 
12 279.7053 87.000 75.750d. 
13 279.7500 87.000 75.500d. 


250s. 10d. 
Holiday 


Holiday 
250s. 84d. 
250s. 7d. 


bar silver 


by regular suppliers 


is usually one quarter cent 





Av. 279.591 87.000 


(a) Open market 


The daily silver quotation reported by 
in cents and fractions 
is the price paid 
by Handy & Harman in settlement for sil- 
ver contained in unrefined silver-bearing 
materials submitted to them for refining 
It is determined on the basis of offers of 
999 fine as made to Handy 
Harman for nearby delivery at New York 
in quantities suffi 
cient to meet daily requirements, and it 
below the 
price at which such offers are made 


The Treasury's purchase price 
mined domestic «ilver was established at 
90.5c. per troy ounce, 1000 fine, effective 
on July 1, 1946 unter an amendment to 
the Silver Purchase Act of July 6, 1939 


of newly 


London silver q 
per troy ounce 


tations are ir 
basis .999 fine 


pence 
& 


London gold 
ounce 


quotations are 
basis 1000 fine 


Sterling, in cents, N.Y 
Bank average 


Federal Reserve 
of noon buving rates 





THIS WEEK’S BUSINESS INDICATORS 


Latest 


Week Week 


Preceding Month 


Year 
Ago 


Net Change 


Ago Year Ago 





Steel Rate (% of capacity in operation) 


Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 


Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) .... 
E&MJ Index of Nonferrous Metal Prices (b) 

All Commodities, Bureau of Labor Statistics (e) 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 


(d) 95.0 
(d) 2,292 
(d) 207,107 
9,804 
$62,013 
(d) 134 Mar. 
198.37 Mar. 
(d)110.5 Mar. 


(a) 95.3 
(a) 2,300 
(a) 218,437 


+-27.0 

+670 
+-55,021 
+1,341 
+-$10,597 
123 +1] 
179.58 +- 18.79 
1106 1 


94.2 
2,273 


68.0 
1,622 
152,086 
8,463 
$51,416 


9,726 
$59,103 
133 
197.03 
110.4 





———-COPPER——___—., 


Cash 3 Mo. 
Bid Asked Bid Asked 


——— LEAD ————_ 


Current 
Month 
Bid Asked 


London Metal Exchange 


ZINC 





r 
Current 
Month 


3 Mo. 0 
Bid Asked Bid Asked 


3 Mo. 
Bid Asked 


Cash } Mo 
Bid Asked Bid Asked 





341 332 333 


104% 


104% 103% 104 89% 89% 





88% 


88% 717 717% 


718 719° 





Holiday 





331% 
299 


332 
300 


339% 
304 


104% 
104% 


Holiday 





104% 
104% 


103% 
104% 


104 
104% 


89% 
89% 


89% 
89% 


88 
88 


7141 


715% 


884 
88% 


716 
714% 


717 
715% 


716 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75' 
Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5. 
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Alloys 


FERROCHROMIUM -— Per Ib. of Cr: 
High carbon (4-9% C) 65-69% Cr, 
lump, carloads f.o.b. destination conti- 
nental U.S.A., 24%c.; low carbon, 34'4c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $12. 


FERROMANGANESE-—Per net (short) 
ton, 74-76% Mn, $190, f.o.b. shipping 
point seaboard and major domestic pro- 
ducing points. 


FERROMOLYBDENUM, Etc. — Per lb. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 58-64% Mo, pow- 
dered, $1.57, all other sizes $1.46; cal- 
cium molybdate (CaO MoO;), $1.28; 
technical molybdic trioxide (Mo0O,), 
bagged, $1.24, canned, $1.25. 

Quantity extras, subject to change 
without notice, follow: 

5,000 lb or more, base price; 1,000 lb 
up to 4,999 lb, 2c; 500 lb up to 999 lb, 
3c; 100 lb up to 499 lb, 6c; 25 lb up to 
$9 lb, 6c plus $5 packing charge. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $90. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per Ib. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12c.; 75% grade 14.4c.; 90% grade, 
17.5c. 


FERROTITANIUM LOW -CARBON — 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 72-82% W, $3.38 in lots of 5,000 
lb. or more. Effective on contract busi- 
ness, March 1. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max. 14%%% C, 18-20% 
Si lic.; max. 2% C, 15-17% Si, 10.8c.; 
max. 3% C, 12-14%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb., bulk, carload lots: 
35-40% Zr, 47-52% Si, 20.25c. per Ib. 


Secondary Copper and Brass 
Consumption at High Level 


In spite of the shorter month and con- 
tinued scarcity of copper raw materials, 
consumption of purchased copper scrap 
by mills, smelters and refiners totaled 
91,000 short tons in February compared 
with 85,000 in January, according to the 
Bureau of Mines. The brass mills more 


10 


than accounted for the increase because 
treatment of scrap declined at plants 
of secondary smelters and primary pro- 
ducers. Receipts of scrap by the brass 
mills were 10,000 tons greater than in 
January. 

Scrap used by brass mills is chiefly 
process scrap generated by fabricators, 
many of whom regularly return their 
scrap to the mill from which they buy 
their sheet, rod, wire or tubing. The 
brass mills are therefore less dependent 
on the open market for scrap than con- 
sumers. 

To relieve the domestic shortage of 
copper materials, the Bureau of Foreign 
Commerce, imposed export quotas of 
6,000 tons on copper scrap and 6,000 tons 
on copper-alloy scrap for February and 
March together, effective Feb. 10. These 
quotas were not much more than half 
the January export rate. It was also an- 
nounced that export licenses for copper 
refined from domestic primary materials 
would, in general, be denied. 


January Lead Imports Below 
Monthly Average for 1954 


Total imports of lead by the U. S. 
during January totaled 21,106 tons, 
which compares with an average of 36,- 
477 tons a month for all of 1954. Total 
imports last year came to 437,722 tons, 
against 546,869 tons in 1953, according 
to Census Bureau data compiled by the 
American Bureau of Metal Statistics. 
Though total imports were down 20% 
for the year, the drop in refined was 
29%. Imports of lead contained in ore, 
matte, etc., were about the same in the 
two years. 

Except Canada, all major foreign 
sources of supply reduced their ship- 
ments to the U. S. last year. 

A summary of the lead import statis- 
tics for the year 1954 and January of the 
current year, by countries of origin, in 





tons, follows: Year Jan. 
1954 1955 
Ore, matte, etc. (content) : 
CO ee 40,611 2,787 
DD cnoc-cveéatentes 2,165 145 
DE: wetecnnaadas 1,638 229 
ED Kdtéecedcnecdea 13,522 _— 
cd thinké aegacoawmien 1,590 re 
tt svsienitec« nee 38,749 2,403 
U. of &. Africa ....... 35,506 3,880 
Philippines ........... 2,161 146 
ES ee 21,557 1,281 
DE Weta tebedeenke 3,900 60 
i his iieanhao’ 161,399 10,931 
Refined lead: 
arr 59,886 1,620 
Weds en ncneees 68,694 2,927 
SN  ausceekSeeedidnwad 20,048 1,450 
. westndéusest 3,903 ins 
PD Jkehndhon 4eubwaa 5.579 hae 
United Kingdom ..... 2,386 8 
Yugoslavia ........... 38,464 
CO —Eeee eee 2,313 
French Morocco ...... 15,241 take 
DE eeene sd cue 58,445 4,170 
See 1,323 dacs 
ee 276,282 10,175 


In addition to the above figures, 41 
tons of lead in base bullion were im- 
ported from Peru in 1954. 


* 
Brass and Bronze Ingot 
85-5-5-5 (No. 115) 37c; 80-10-10 


(No. 305) 41c; 88-10-2 (No. 215) 
47%. Yellow, (No. 405) 32M%c. 


Tri-State Concentrates 
Joplin, April 12, 1955 


Blende Per Ton 
Prime coarse (60% zinc) .......... (a)72.00 
Piotation, GO% SIMS ....csccccsccess (a) 72.00 
Galena 


Coarse and flotation, 80% lead... .(a)$187.85 
(a) Effective April 8. 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended April 2, 1955, 
was 12.25c (U.S.) per lb., f.o.b. refinery 
Monterrey, Mex. 

o 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more. 

Piston alloy 2942 @ 30\4c; No. 12 alloy 
2914 @ 30c; No. 13 alloy, max. .30 cop- 
per, 31 @ 32\'é4c. 

Deoxidizing grades: No. 1, 30% @ 
3itec; No. 2, 30 @ 30%c, No. 3, 29 @ 
29%4c; No. 4, 28 @ 28%4c. 
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Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 3442c; No. 2 
heavy copper, 33c; light copper, 31%c; 
refinery brass, 30c. 

+. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 


No. 1 copper wire......... 32@3242 
Heavy copper & wire, mixed 31@31% 
RIE GR wccnccaseneces 29@2912 
No. 1 composition......... 2512@26 
Composition turnings ..... 25@25% 
Cocks and faucets......... 20@20 
Ede BORED ceiccrccccceece 16@16%4 
Yellow brass turnings, mix. 17%@18 
Heavy yellow brass, mixed. 1744@18 
Auto radiators, unsweated. 20@21 
Brass pipe, cut..........++. 20@2014 
Rod brass turnings, No. 1.. 18@1814 
Wee GER, WERE, oc 5 os cecece 19@1914 
New soft brass clips....... 2112@22 
Cast aluminum, mixed... .. 14%4@15 
Aluminum crankcases .... 14446@15 
Aluminum clips, new soft. . 17%@18 
Sheet aluminum, old clean. 14@14%_ 
Aluminum turnings, clean. 10@10% 
Zine die cast, mixed....... 3%)@4 
Zinc die cast, new......... 434@5 
SE ree 5@5% 
New zinc clips............. 6@64 
Soft or hard lead........... 114%@12 
Battery plates 2... cc.ccccess 6%4@6% 
Babbitt mixed ............ 13%@14 
Linotype or stereotype.... 134%2@14 
NOD Cn adadcesncseccd 12@12% 
Solder joints close cut... .. 17@17% 
eee Gt WN. 5 ios o osis'c 4s 70@71 
Autobearing babbitt ...... 42@43 
Monel clips, new.......... 27@28 
Monel sheet, clean......... 27@28 
Nickel, rod ends........... 60 
Nickel, clippings .......... 60 
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every grade of ZINC 


for urgent military and 


civilian requirements 


SLAB ZINC 





AMERICAN ZINC SALES COMPANY 


Distributors for 


AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, O. Chicago St. Lovis New York 
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Gold = Silver 
Lead r Zinc 


Bismuth ae 1 Cadmium 


Arsenic a Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N. Y. 











SPECIAL 
HIGH GRADE 


a 


, HE 
ANACONDA 99.99% F 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 
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